REPORT ON THE L. & N.

S:nith Line Makes Favorable Showing.
Method of Publishing Cotton
Statistics Changed.

By W. STEALEY.

Lecders in the New York Block Ex-
change yesterdsy closed 2 point wver

uesdny’'s prices.
TWhlltrCl:napukr and Ohlo reached a
new low point, 503-4 the stock closed
at 5218 Lehigh was one of ine Tew
slocks off ciosing at 13-

Sres! cinsed at G4 7-% Reacing &1 16
Copyer at 7138, Baltimore and Ohlo at
w58, and Notfolk and Weatern, 1018

There war am sharp aptara in North
America and U'nited States Express, The

tormer valned seven pointe, closing at
624 )
I'nlted Stales Express shares  agoin

made un mivance, going to 81-2, a gain
of §1-2 polnts Tor the day. ]
Those shares mold nt ™ jast Decomber
before there was any talk of closing cut
the business. The low pilce for g
was 4, established or Junuary 7. Since
then thers has been an advance of #61-2
points. The company has no bonds or
notes outstanding, only $1000,000 capital
stock., and total assels of FILEINGET.

lLocal Stock Exchange.

Trading on the Washington Stock Ex-
change yesterday was improved. Bond
men sey that the demand for securities
hits been belter since the first of Mirch
than it was In February, though noth-
ing like ns good as It wa= In January
They had an excellent month In Janu-
arv, but the following month witpessed
a bad falling off in buring. Now there
has been some improvement. it appears

One S8 Capital Traction 5 sold at 1™,
four $LOM Railway 48 at 5 three §1.000
Potomac Consolldated s at 10034 1o
100 7-8. and one $1.000 Potomac Electric 5
at WO,

Thirty shares
hrought 115 and

Twenty-six sharcs of

of Contintntal Trust
ten shares 11874

Washington Cas

sold wt 3 1-4

Fifty shares of Arlington Insuranes
Mought 1231

Twenty-six shares of Railway common

hrought 5a% 1-2 forty-nine shares of the
rreferrad, Sass -4

Coatton Statisties Change.

INrector Willlam  J, Harrls, of  the
Bureau of the Census. Department of
Commerce, snnounces n change in the

method of publishing the statistics of cot-
1on

The annual reports on the guantity of

rolion sinned have heretofore included
the quantity of linters obtained by the
oil mills Formuriy there was only a
conpparatively small guantity of Hniers
obtained and they were of such a smade
ns could be used. to some esient, lor
the sam+ purposes as were the lower
grades of cotton.

Many af the oll mills have now instalisd
rachinery for the closer delinting of the
mees] This has resulted In large In-
crease In the total quantity of lnters
produced each year and, at the same time,
in lowering the average gyuality of the
nher. so that now only a small part i
uny. Is used as a substitute for lint cot-
Tom. -

It. therefore. appears advisable not to
iucinde the quantity of
tota! producygbn of eotton for the crop
il accordingly. the totals in the report
to be issued on March 2 wiil relate anly
o lint eotton and will not include linters

"

linters In the

Information ms 1o  the production of
Lnters, however, will be given in a foot-
Tole s0 tha! comparative figures may be

complited on the hasis of the reports is-
sued In nrevious years,

Tommercinl Paper Snggestions.

The Treasury Department vesterday re-
crived from the Baltimore « ing House
recommendation for the lberal treat-

ment of commercin] paper sligible for re-
dimcount under the pew banking svetem,
The Haltimore banks are of the oponion
thint literal  vonstruction of the
Federnl reserve act in this respect would
ereércise a restrictive influence upon bunk-
Ing amd businese generally. and would
therefore defent the objert intended

& too

Report of 1. & W,

The Loulsville and Nashville bas irsued
detalled report for the first hall of
fiscal vear, which make=s a better
showing than most of the rafiroads
The company’s loss in surplus by eom-

a
e

rarison with the tr=t half of the pre-
Vious yYear was =mkll and the margin
viarned over didivend uneeds large.  Yet

the Louisville and Nashville was a vietim
the increased cost its

ol

of operation:

gain of FL.GHW0 In revenues was earned
al
the

incrensed cost of $1.611.000, sa that
«armings from the larger
handied

an
gain In net
ounl of bBUsiness
all

Mere was an Increase of aboug 0000
in interegl charges, and the loss in sur-
pius was only slight * more than that
amount, or $E5.00. The balance of $.-
95,000 remuining after deductions was
~quivalent to 6.8 per cont on the §72000,000
of stock, or almnst twice the 3 1-2 per cent
in dividends during the period.

Aani Ciine—r Meeting.

The Waskington Chapter., American
Institute of Banking, will hold a zen-
eral meating tomorrow night.

The meeting is to consider a new con-
stitution which among other features
will permit young bank officials to hold
affice in the chapter and be qualified
a¢ netions! delegates. The chapter later
will elect one delegate to the American
Bankers’ Association conventlon In Rich-
mond. Fifteen delegates fsom Washing-
ton will go to the Dallas, Texas, Ameri-
can Institute Convention.

Mr, F. B. Devereux, of the Natlonal
Savings and Trust Co., the president of
the local chapter, will preside.

was very

The Comptroller of the Currency today
is expected to approve the application
for a new natlonal bank in Washington.

The bank will be located &t Pennsyl-
vania svenus and Tenth street and will
be known ss the Franklin National Bank
after the siatute of Benjamin Franklin

in the facing lrtuqla.

About L0M men, who had been idle for
two months returned to work Yesterday
at the plant of the Maryland Steel Co.

1t-1s estimated that the total annual
savinga of the American people amount
to five billion dollars,

YORK MONZY.

New York, March W—Call money opesed at 1%:
high, ?'th . reocwals, 1%, clote, 2: mling
reles, I

‘There s remewed frmoes In the time manes
anrket, Rotriction of cfferings by

\
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were warned to carefMily lock win-
dows and doors at night because of
crime prevalence. At that time there
Were no prisoners in jail in Fairfax or
Prince Willlam County and only sev-
en in Alexandria County and no new
criminal indlctments were returned.

Naw Have = Veole.

“U'nder present conditions residents
of the county are citiztens. have &
vYole and some say in lheir own af-
fairs. This has attracted a citizen-
ship that means more than any ad-
vantage sesulting from a return to the
District

“No ene ever got anyihing ia the
DMstriet without paying for it, sad
thefe s me reasom to bhelleve the
cllizens of the county would fare
any better If the change In gov-
erament were made. One of the
most enrrgetie resldenis of Wash-
ingion, desouncing the system of
land condemuation In the District,
sald ke knew of canes where land
bad been condemacd, conts samcaned
and coliccted, and no Improvementn |

made ln Gve years. He anld if the
i« Innl pent  the mext
twenty-five years without econ-

plece of grouasd

they could bardly put sircets mow
existing oaly om paperJs proper
condition. .
“Assuming that the Federal gov-
ernment will pay one-hall of im-
provemcats, all improvements are
wpon suck s scsle and contracted
for at such a high cont that the re-
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LELL, t mpom property
in what now is the eouniy would
be more than if the county made
all r hle Wup Itnelf.
“it took am -51 of Congress to
prevent the extablishment of & re-
formatery nmear Mount \ernon.
Simre the peanl lnstitatioss of the
IVistrict airendy haye been located
im Virginia, sther prasl institutions
might be located upon the Virginia
aide of the river.

The present separale seat law
far white and . colored -
would wmot be operailive If the
cowatly were under Disteict law.

Hearing Was Relused.

“Authorities aof the District do
mot show _preper comslderation for
the rcitlzenship. When citlzens
anked to be beard before water rates
were ralacd, the cliisens were told
it was none of their businesa.

“Lights ia Good Heope read, Ana-

L were dis L d agsl

the clilzseas’ protest, while lghts

upon the Avenue of (he Preafdents

were Increaned.”

To give Washingtonlans the chanee tn
“see ourscives an others sec the as-
sociation declded to distribute coples of
the resolution.

SUIT BY UNELE SAM
HANGING OVER ‘TRUST'

New York Tobacco Company May |
Become Target for Deparbment
of Justice’s Action.

us,’

|
{
I
|

REPORT SUBMITTED YESTERDAY

— |
United States  District  Attormey M|
Snowden Marshall and bis assigfne, G|
A. Thompson, laid befors Attorney Gon-
eral McReynolds yesterday the results |
of their inquiry into the operations of |
the Metropolitan Tobacen Company, of |
New York, charged with maintaining al
monupols  through its practices |
as distributor for the former trust I
This repurt and the conference
between the Attorney General
Assistant  Attorney General Todd,
charse f anti-trust cases which ocenrrad
alter It submission. served to remove
practially évery dould ax to the prob-|
ability of the government prosec =1ll|:t
the Metropolitan Company under the
Sherman adct

The first action taken by the govern-
ment. If action is decided upon, will e
the nling of , suit equity praxing
that the defendints be enjoined from the
continuance of certaln of Its p.':n-h-r-i
distributing agent of the four big)
companies of the former trust bechuse
f the allegation that these proctices
constitute violationz of the letter and
spirit of the Supreme Court's decree,
which dissolved the truost,

The policy of the Department of Justies
with regard £ the prosecution of the
Pereans reaponsibie r the establishment

twbacro
apan

and

n

uf the alleged monupoly under the |
criminal sections of the Sherman act
undecided. It

i
ix helieved that Mr. M. |
Reynolds will Joeok carefully over the
evidenve sulnitted to him with a vie w |
of turming up prool of crimipal violatiens |
by thoss whom he may regard as respon-

sible for the defeat of the puspose of
tive Fupreme Court

The accesibillty of the Metropolitin
company to & prosecution by the govern-
tient was established by the fact that
it was not one of those corporations

specifieally mentioned in the decree as
heving violated the antl-trust law and
being enjoined from the continuvance of
these ‘violations. This fact, it Is stated

deprives it of the exemplion under :}
dreree which the components of  [he
former trust enjoy

The restraint of trade of which the

Metropolitan company s said to be guihty
Hes in the alleged denial of wholesals
prices on the products of the former
monopoly producing companles to com-
peting dstributing companles.

SENATE FAVORS
ALASKAN RAILWAY

Conference Report Alopted, 42 to 27,/
After Strenuous Fight, in Which
Measure Is Attacked. i

The Senate spent pructicaliy the enfire
day yesterday considering the conference
report on the Aiaska Raliroad bill, which
was finally agreed 1o by a vote of £ to
The debate on the report was carried
on by Senator FPittman, of Nevada, and
Senator Jomes, in support of the con-|
ference ‘report, and by Senators Cum-|
mins, Norris and Borah agalnst (L
' Senatgr Cummins led the fight. He de- |
clured that the bill had been s amended |
in conference that the President was av- |
thorized to bulld inland from the pn-m-ur.i

|
1
|

| Flretrieal Depmrtment, this dty.

inland terminals of the existing private-
Iy owned lines, with a result that the
government lines of road might be at the
mercy of the privately owned lines as 1o
tidewater terminals

“l1 am oppossd to the govesament en-
tering upon the business of buliding rail-
roads In Alaska unless [t owns the rall-

road from tidewater.” sald Mr, Cum-
mins.

Chairman Fittman declared that the
Senate could rrust the President in the

matter, and he warned the Senate that
If the bill was changed amd sent back to
the House it probubly would not pass
that bods. He admitted that many
Bouthern reprp=cntatives who were op-
pased to governmen! ownership and op-
eration of railroads had voted for the

Capltal ...ccepees

Burplus ....‘-..-&Mm

Your Bank

—should be your friend and
confidante, cver willing and
able to assist you in financial
matters.

Extensive facilities and am-
ple resources enable this bank
to render a service that is
adequate in every respect.

' Sound InveMments made
for custamers,

Travelers’ Checks, Let-
, ters of Credit and Foreign
Drafts jasued.

Forel Money bought
* and sold at current rates,

The Riggs
NATIONAL BANK,

PENN. AVE, OPF, U. & THEASURY.

Munsey Trust
Company
Capital

$2,000,000

FULLY PAID IN

FRANK A. MUNSEY
President

CAPITAL cassaansnse 1,000,000
EARNED SUBPLLS......N 0000

IT'S IMPORTANT

—that your WILL be pre-
pared with a full knowledge

of the law governing such
documents.

This company i+ lezally .
authonzed to prepare wills

and act as executor or tris-
tee.
&7 Mersonal

teapondence
vited,

The Washington
Loan&TrustCompany
Cor. 9th and F Sts.

JOHN JOY EDSON, Presiden:

i

subsject

confer
on th

car-

= in-

Hibbs & Co.

{u —

Clicago Board of Trade

W. B.

LOCAL SECURITIES bough:
and sold on same favorable
terms as we offer for trading
in New York slocks and bonds

Hibbs Building

The Safest Investments

Are those that do not Soctmale duricg 2s
turted cooditions of the mooey or stock mar
heen First deed of rust potes (o3t morts

eages), well secured on real estate 1o the Dis
trict of Columbia eoostitute “gili<dge™ ine
witments. They da Dot depend oo the

fivavcial responaibility of Individusls ce oo
porstions fer thelr stabllily, ard are exempt
freen fazation ss persemal property. We osn
mpply such tnvestewnts (o a=ooets from 00
spward. Send for bocklet “Concernisg Loase
v investmenta”

Swartzell, Rheem &
Hensey Co.,

T27 13th Street Northwest

PROPOSALS.

OFFICE OF THE COMMISSIGNER=
Districr of Tolmmbia, Washingion,
Realed peogesals will b reccived
Miom 38, District DBuilding. usti
MUENDAY, March & 4, for furn
ering cor hundred and thinty cert a
be rilhed frames G street lamis, for o
Bpe-ificatioc
may be obtzined from the Por
chasing (Hfcer Bows I Ivetrict  Buildisg
OLIVER P. NEWMAN, FREDERICK L S
DONS, CHESTER HARDING, Commbsdoners,
D« marld,
—

MOVING, PACKING, STORING.

FREE MOVING FOR STORAGE—Call N,
ertimaten. 98 sepanate rooma  SMITH'S
FER & STORAGE CO.. M15 8t. Nign: Tel

BIRDS AND PETS.
NORRIS FE0350 rir qome

parrets  doge, eat,
e 3 Jith ot o Phose Cot U

WATCH REPAIRING,

HAVE A BROKEN WATOH' GO AT
Let Lim fnd oot lor yeu, Work

“F THE
ch 8 INL

frrm of propemal

—

i

WHY
once [0 BB eaperL
snarsntend.
BLUMENFELD. Jeweler,
N Hith &l aw. Phone Col. 105,
—

bill agalnst their judgment. simpiv- be-
cause the President desired the bill to
Pass When questioned Ly Senstor
Weoks as to whether the representatives
had been coerced in the matter, Mr. Pit-
man declared that he did not charze ans
such thing, out that the President had
undoubledly been Influenlial in getling
the Lil through,




